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%UDYR� �� 6L� WX� OLV� FH� GRFXPHQW� F
HVW� TXH� WD� SKDVH� ��� TXL
FRUUHVSRQG� DX� UpJLPH� DVVRFLp� V
HVW� ELHQ� SDVVp�� MH� WH
IpOLFLWH�� 7HV� SKRWRV� pWDLHQW� WUqV� MROLHV�� LO� IDXGUD� TXH� WX
FRQWLQXHV� j� P
HQ� HQYR\HU� �� dD� QRXV� SHUPHW� GH� UHVWHU
FRQQHFWpV�HQ�SOXV�GRQF�F
HVW�SDUIDLW�
�
/RUV�GH�OD�SKDVH����RQ�QH�FKDQJH�ULHQ�GDQV�OHV�KDELWXGHV
GH�SULVH�GH�SRLGV��GH�UHVVHQWLV��WX�FRQWLQXHV�j�WRXW�ELHQ
QRWHU� VXU� WRQ� SHWLW� FDUQHW� HW� j� PH� IDLUH� SDUW� GH� WHV
LPSUHVVLRQV��GH�WHV�GRXWHV�VL�WX�HQ�DV���UDSSHOOH�WRL�TXH
MH�VXLV�j�WD�GLVSRVLWLRQ�SRXU�W
DLGHU���
�
�
%RQQH�GpWR[LQDWLRQ���
�
%pQpGLFWH�&�
)RQGDWULFH�-
DLPH�-H�QHU

-
DL�FKRLVL�O
DSSOLFDWLRQ�7HOHJUDP�DILQ�GH
YRXV� SDUWDJHU� GHV� LQIRV� SOXV� FODLUHV� HW
G
pSLQJOHU�OHV�DVWXFHV�GX�MRXU���

-"�$0..6/"65s
$0//&$5s&

3&+0*/4�/064

7pOpFMKDUJH�O
DSSOLFDWLRQ
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7X�YDV�IDLUH�OH�SOHLQ�GH�YLWDOLWp�DYHF�GHV�VPRRWKLHV
FRORUpV�HW�FKDUJpV�HQ�YLWDPLQHV�
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/H�ERXLOORQ�GX�VRLU�SHUPHW�GH�UpFXSpUHU�GHV�PLQpUDX[
HVVHQWLHOV��MH�WH�GRQQH�OD�UHFHWWH�XOWUD�VLPSOH�
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3RXU�QH�ULHQ�RXEOLHU�ORUVTXH�WX�IDLV�WRQ�PDUFKp��XQ�VHXO
LPSpUDWLI�QH�ULHQ�JkFKHU�
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&HWWH�SKDVH�VH�SDVVH�ELHQ�TXDQG�RQ�VDLW�FRPPHQW� OD
JpUHU��GpFRXYUH�PHV�DVWXFHV�
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'HV�LGpHV�M
DL�GX�IDLUH�XQ�WUL��FDU�M
HQ�DL�EHDXFRXS�HW�MH
VXLV� V�UH�TXH� WRL�DXVVL� ��8Q�SHWLW�FRXS�GH�SRXFH�SRXU
O
LQVSLUDWLRQ�"
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3DV�GH�FKDQJHPHQW�GDQV�WHV�KDELWXGHV�GX�PDWLQ�GH�OD
SKDVH����OHV�IUXLWV�oD�FRQWLQXH���
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7X�YDV�DYRLU�OH�FKRL[�HQWUH�JULJQRWHU�FRPPH�XQ�ODSLQ�RX
ERLUH�GHV�VPRRWKLHV��j�WRL�GH�FKRLVLU��
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&RQVHUYHU�OD�PrPH�G\QDPLTXH�TXH�WHV�GHUQLHUV

MRXUV�HW�UHVSHFWHU�OHV�IDPLOOHV�GH�IUXLWV�

3UHQGUH�HQFRUH�SOXV�GH�WHPSV�SRXU�OHV�VDYRXUHU

&KRLVLU�OHV�IUXLWV�TXL�W
DWWLUHQW�HQ�SULRULWp
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/HV�ROpDJLQHX[�HW�IUXLWV�VHFV��QRL[����HW�OH�IURPDJH�EODQF

&BV�UJ�EF�FU�KVT�EF�DJUSPO
�
7X�SHX[�FRQWLQXHU�j�WH
SUpSDUHU�XQ�MXV�GH�FLWURQ�ELR
DYHF�GH�O
HDX�WLqGH�j�SHLQH
FKDXGH�HW�\�DMRXWHU�GX
JLQJHPEUH�VL�WX�OH�VRXKDLWHV�
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7X�GHYUDV�FRQVRPPHU�WHV�FUXGLWpV�VDQV�VDXFH��VHO�

SRLYUH��KXLOHV��pSLFHV����6HXOHPHQW�OHV�FUXGLWpV�

3UpSDUH�WRL�XQH�MROLH�DVVLHWWH�FRPPH�VL�WX�WH

SUpSDUDLV�XQ�VQDFN�SRXU�WH�SRVHU�j�O
RPEUH�G
XQ

DUEUH

/HV�VPRRWKLHV�VH�SUpSDUHQW�VDQV�ODLW�YpJpWDO�PDLV

j�O
HDX�RX�j�O
HDX�GH�FRFR�
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5DSSHOOH�WRL�OHV�SUHPLqUHV�HQ]\PHV�GLJHVWLYHV�VH�WURXYHQW�GDQV�OD
VDOLYH��SDU�FRQVpTXHQW�JDUGH�XQ�SHX�HQ�ERXFKH�WRQ�VPRRWKLH��$�SDUW
GH�O
HDX�RX�GH�O
HDX�GH�FRFR�WX�Q
DMRXWHUDV�SDV�GH�ODLW�YpJpWDO�RX�GH
MXV�GH�IUXLWV��/HV�TXDQWLWpV�VRQW�GRQQpHV�SRXU���YHUUHV��7X�Q
HV�SDV
REOLJp�H�GH�ERLUH�OHV�VPRRWKLHV�GDQV�O
RUGUH��HW�WX�SHX[�PrPH�WH
FUpHU�OH�WLHQ�SHUVRQQDOLVp�WDQW�TXH�WX�\�PHWV�OD�ERQQH�TXDQWLWp�GH
OpJXPHV��UHJDUGH�DXVVL�VXU�LQWHUQHW�LO�\�D�SOHLQ�G
LGpHV���9HLOOH�j�QH
SDV�XWLOLVHU�GH�ODLW�YpJpWDO�HW�F
HVW�WRXW���
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6L�WHV�OpJXPHV�HW�IUXLWV�VRQW�ELR�TXDQG�WX�DV�OD�SRVVLELOLWp�FDU

HOOH�VH�PDQJH��ODLVVH�OD�SHDX���HOOH�FRQWLHQW�GHV�YLWDPLQHV�

6L�WX�Q
DLPHV�SDV�XQ�IUXLW�RX�XQ�OpJXPH��WURXYH�WRL�VRQ

pTXLYDOHQW�GDQV�OD�PrPH�FRXOHXU�

6L�WX�WURXYHV�OD�TXDQWLWp�LQVXIILVDQWH��IDLV�OH�GRXEOH�GX

VPRRWKLH

3RXU�WRXV�OHV�IUXLWV�URXJHV�WX�SHX[�OHV�DFKHWHU�VXUJHOpV�VL�WX

QH�OHV�WURXYHV�SDV�IUDLV�
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/DYH�FRUUHFWHPHQW�WRXV�WHV�IUXLWV�HW
OpJXPHV��HQOqYH�OD�SHDX�HW�OHV�SpSLQV
TXDQG�F
HVW�QpFHVVDLUH�
�
'pFRXSH�OHV�DX�SUpDODEOH�SRXU�QH
SDV�DEvPHU�WRQ�DSSDUHLO��
�
0L[H�OH�WRXW�SHQGDQW�DX�PRLQV������
VHFRQGHV�
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/
HDX�GH�FRFR�FDU�FKDUJpH�GH�YLWDPLQHV�HW�QXWULPHQWV�HVW�ELHQ

PHLOOHXUH�TXH�O
HDX�HQ�ERXWHLOOH�RX�O
HDX�GX�URELQHW�pYLGHPPHQW�

$WWHQWLRQ�GH�OF�QBT�OD�DPOGPOESF�DYHF�OH�-"*5�GH�FRFR�
3UpIqUH�OHV�SRXVVHV�G
pSLQDUG�DX[�pSLQDUGV�WUDGLWLRQQHOV
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���NM�E�FBV�EF�DPDP
�����QPJWSPO�SPVHF

����BOBOBT
���QPJWSPO�KBVOF
���D�T�EF�KVT
EF�DJUSPO�
�

-&�$063"(&
���NM�E�FBV�EF�DPDP
���QPJHO�FT
E��QJOBSE
�����E�BOBOBT
���PSBOHF
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���NM�E�FBV�EF�DPDP
���CBOBOF
����
E�BOBOBT
�����QPJWSPO�SPVHF��
�
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%RLV�WRQ�VPRRWKLH�SDU�SHWLWHV�JRUJpHV�SRXU�ELHQ�OH�GpJXVWHU�

,O�W
HQ�UHVWH�j�OD�ILQ�GH�OD�MRXUQpH��FRQJqOH�OH�oD�WH�IHUD�GHV

JODoRQV�SRXU�WRQ�SURFKDLQ�VPRRWKLH�

&RQVHUYH�WRQ�VPRRWKLH�DX�IULJR�GDQV�XQH�ERXWHLOOH�KHUPpWLTXH�

-"�1&34&7&3"/$&
���NM�E�FBV
���QPNNF
���DBSPUUF
��
QPJHO�FT�E��QJOBSET
���DPODPNCSF
��
CBOBOF
�

-"�70-0/5s
���NM�E�FBV�EF�DPDP
���NBOHVF
���WFSSF�EF
GSBNCPJTFT
���DPODPNCSF
���DBSPUUF�

-"�#*&/7&*--"/$&
���NM�E�FBV�EF�DPDP
���WFSSF�EF�NZSUJMMFT
��
WFSSF�EF�GSBNCPJTF
���QPJHO�FT�E��QJOBSE

��DPODPNCSF�
�
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2SWLPLVHU�VD�GLJHVWLRQ�OH�VRLU�DYDQW�OH�FRXFKHU�HQ

SUHQDQW�XQ�ERXLOORQ�WUqV�OpJHU�PDLV�SRXUWDQW

FKDUJp�GH�PLQpUDX[�

+DELWXHU�VRQ�RUJDQLVPH�j�FRQVRPPHU��OLTXLGH�

SRXU�DQWLFLSHU�VXU�OD�SURFKDLQH�pWDSH�GH�OD

GHVFHQWH�DOLPHQWDLUH�
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/HV�ILEUHV�SRXU�XQH�PHLOOHXUH�GLJHVWLRQ�GRQF�RQ�QH

JDUGHUD�SDV�OHV�OpJXPHV��MXVWH�O
HDX�GX�ERXLOORQ��7X

QH�SRXUUDV�SDV�OD�PL[HU�SRXU�HQ�IDLUH�XQH�VRXSH�

$XFXQH�SURWpLQH���'RQF�SDV�GH�UHVWHV�GH�SURGXLWV

G
RULJLQHV�DQLPDOHV��RV�j�PRHOOH����HWF�



/H�ERXLOORQ�GH�OpJXPHV�SHUPHW�G�DPpOLRUHU
OD� GLJHVWLRQ� HW� GH� ERRVWHU� OHV� GLIIpUHQWHV
IRQFWLRQV� GHV� RUJDQHV� LQWHUQHV�� OH� WXEH
GLJHVWLI�ELHQ�V�U��PDLV�DXVVL� OH� IRLH�TXL�HVW
WURS� VRXYHQW� VROOLFLWp�SDU� XQH�DOLPHQWDWLRQ
WURS�ULFKH�HQ�SURWpLQHV��
�
3UpSDUpV�DYHF�GHV�OpJXPHV�IUDLV�HW�QDWXUHOV
HQWLHUV� HW� ELRORJLTXHV�� OH� ERXLOORQ� GH
OpJXPH� HVW� VRXUFH� GH� QXWULPHQWV�� GH
YLWDPLQHV�� GH� PLQpUDX[� HW� G�DQWLR[\GDQWV
TXL� SHUPHWWHQW� GH� UHQIRUFHU� WHV� GpIHQVHV
LPPXQLWDLUHV� GH� O�RUJDQLVPH� HW� GH� OXWWHU
FRQWUH� OHV� UDGLFDX[� OLEUHV� JpQpUpV� SDU� OHV
DJUHVVLRQV� PXOWLSOHV� �WDEDF�� DOFRRO�� VROHLO�
DFWLYLWpV�VSRUWLYHV��SROOXWLRQ��VWUHVV��HWF���
�
,O�HVW�SDUWLFXOLqUHPHQW�UHFRPPDQGp�VL�WX�DV
EHVRLQ�GH�FH��VXSSRUW��pPRWLRQQHO�HW�VHQWLU
TXH�WX�QH�W
HQGRUV�SDV�OH�YHQWUH�YLGH��PDLV
Oj�HQFRUH�FH�ERXLOORQ�UHVWH�RSWLRQQHO��
�
/D� UHFHWWH� TXL� VXLW� HVW� WUqV� UpFRQIRUWDQWH
FDU�HOOH�HVW�WUqV�VDYRXUHXVH�
�
�

'HV�DOJXHV�HQ
SDLOOHWWHV
'HV�JUDLQHV
JHUPpHV
'H�OD�VDODGH
W\SH�URTXHWWH
'HV
FRQGLPHQWV
FXUFXPD��DLO��

-&�#06*--0/�%&�-s(6.&4�
4&4�#*&/'"*54

$&�26&�- �0/�1&65
"+065&3�"6�#06*--0/

/HV�FUXFLIqUHV�

F
HVW�j�GLUH�OD

IDPLOOH�GHV

FKRX[��EURFROL�

FKRX�YHUW��FKRX

FKLQRLV�HQ

IRQFWLRQ�GH�OD

VDLVRQ����

/HV�OpJXPHV�j

IHXLOOHV�YHUWHV

/HV�KHUEHV

DURPDWLTXHV

�

�
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��F��j�VRXSH�G�KXLOH�G�ROLYH
	PQUJPOOFMMF

��RLJQRQV�PR\HQV��FRXSpV
HQ�TXDUWLHU
��FDURWWHV��FRXSpHV�HQ
WURQoRQV
��EUDQFKHV�GH�FpOHUL�DYHF
OHV�IHXLOOHV
��j���SRLUHDX�FRXSp�HQ
WURQoRQV�
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��EXOEH�GH�IHQRXLO��FRXSp
JURVVLqUHPHQW
��F��j�WKp�GH�WK\P�VpFKp
RX�TXHOTXHV�EUDQFKHV�GH
WK\P�IUDLV
��IHXLOOHV�GH�ODXULHU
��F��j�VRXSH�GH�VHO�QRQ
UDIILQp
�O�G
HDX�RX�SOXV�HQ�IRQFWLRQ�
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'DQV�XQH�PDUPLWH��IDLV�UHYHQLU�GRXFHPHQW�HW�VDQV�FRORUDWLRQ�
OHV�RLJQRQV�
3XLV�DMRXWH�OHV�FDURWWHV��OHV�SRLUHDX[�HW�OH�IHQRXLO�HW�FXLUH�j�IHX
GRX[���PQ�HQ�DMRXWDQW�XQ�SHX�G�HDX�VL�EHVRLQ�
$MRXWHU�OH�UHVWH�GHV�LQJUpGLHQWV�HW�VXIILVDPPHQW�G�HDX�SRXU
FRXYULU��
0LMRWH�j�FRXYHUW�SHQGDQW�HQYLURQ����PLQXWHV��/DLVVH�WLpGLU
HQYLURQ����PLQXWHV��
)LOWUH�OH�ERXLOORQ�GDQV�XQH�SDVVRLUH�W\SH�FKLQRLV�GH�VRUWH�TX
LO�QH
WH�UHVWH�TXH�OH�OLTXLGH�TBOT�M�HVNFT�j�ERLUH�

SRXU���MRXUV�

2VF�GBJSF�EFT�M�HVNFT�VOF�GPJT�MF�CPVJMMPO�GJMUS�� �
!�WX�SHX[�WH�OHV�PL[HU�HQ�SXUpH�HW�OHV�FRQJHOHU��RX�OHV
FRPSRVWHU��RX�OHV�GRQQHU�j�PDQJHU�j�WRQ�HQWRXUDJH�
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&OEJWF

$PODPNCSF

3BEJT�SPTF

3BEJT�OPJS

$IPV�GMFVS

$BSPUUF

4BMBEF

$�MFSJ

1PJWSPO

$IPV�SPVHF

'FOPVJM

&U�UPVT�DFVY�RVF�K�BJ�QV�PVCMJ����

$&�26&�- �0/�&/-r7&�
/
DYRFDW��LO�FRQWLHQW�WURS�GH�OLSLGH
/D�EHWWHUDYH�FXLWH�PDLV�FUXH�F
HVW�RN��
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��CBOBOFT

��BOBOBT

��QPJWSPO�SPVHF

��QPJWSPO�KBVOF

���H�EF�KFVOFT
QPVTTFT�E��QJOBSE�

��PSBOHF

��QPNNF

��DPODPNCSFT

��CBSRVFUUF�EF
NZSUJMMF

��CBSRVFUUF�EF
GSBNCPJTFT

��NBOHVF
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��DBSPUUFT
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��GFVJMMFT�EF�MBVSJFS

UIZN�T�DI�

��DBSPUUFT

��D�MFSJ�FOUJFS

��GFOPVJM

HSPT�TFM

IVJMF�E�PMJWF

��PJHOPOT

��QPJSFBVY

6L�WX�Q
DV�SDV�OH�WHPSV�GH�WH
OH�SUpSDUHU��WX�SHX[
W
DFKHWHU�XQH�DOWHUQDWLYH���
F
HVW�PLHX[�TXH�ULHQ���
$FKqWH�WRL�GRQF�GH�OD��VRXSH
DX[�FKRX[��GpVK\GUDWpH�DX
UD\RQ�ELR��YHLOOH�j�UHJDUGHU
OH�WDX[�GH�VHO���
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���NM�E�FBV�EF�DPDP
���CBOBOF
��
DPODPNCSF
�����E�BOBOBT
���QPJHO�F�EF
NFOUIF
���QPJHO�F�E��QJOBSE
�
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���NM�E�FBV�EF�DPDP
���WFSSF�EF�GSVJUT
SPVHFT�	GSBNCPJTFT�FU�NZSUJMMFT

��
CBOBOF
���QPJHO�F�E��QJOBSET
���EFNJ
CPUUF�EF�CBTJMJD

-�"6%"$&
��UPNBUFT
�����E�BOBOBT
���QPNNF
��
CBOBOF
�MF�KVT�E�VO�DJUSPO�WFSU
���EFNJ
CPUUF�EF�CBTJMJD
�
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���NM�E�FBV�EF�DPDP
���QPNNFT
��
QPJHO�FT�E��QJOBSET
���CBOBOF
����
E�BOBOBT
�
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��CBOBOFT

��BOBOBT

��UPNBUFT

��CPUUF�EF�CBTJMJD

���H�EF�KFVOFT
QPVTTFT�E��QJOBSE�

��DJUSPO�WFSU

��QPNNFT

��DPODPNCSF

��CBSRVFUUF�EF
NZSUJMMF

��CBSRVFUUF�EF
GSBNCPJTFT
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��CPUUF�EF�NFOUIF
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